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TASI Intraday Saudi Market Update 
e TASI closed 0.4% higher at 13,090, while NOMUC gained 0.3% 
to 25,010 on Thursday. TASI traded value totaled SAR 9.0bn and 
ene averaged SAR 10.2bn over the last 30 days. The five most active 
13,075 ate (by value) in TASI accounted for 21.5% of the daily traded 
value. 
13,040 e MSCI Emerging Markets closed 0.4% higher on Friday, trading at 
60 P/E (TTM) of 13.3x vs. 24.5x for TASI. 
' e Banks declined 0.2%, while Materials ended flat. Telecom closed 
12,970 + + + m 0.1% lower. Energy (up 3.1%) was the best performing sector. 
10:01 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Among stocks, United Cooperative Assurance Co. (8190/UCA 


AB), Al-Etihad Cooperative Insurance Co. (8170/ALETIHAD AB), 
and International Company for Water and Power Projects 
| Source: Reuters | (2082/ACWA AB), led the gainers. 
e According to the Saudi Central Bank (SAMA), loans granted to 
Saudi Stock Indi the public and private sectors by banks grew 15% by the end of 
audi StOcK INGICES February to SAR 2.185tn (USD 582.46bn), compared to SAR 
1.898tn (USD 505.95bn) a year earlier. (Source: Argaam) 














Ind Last Close 1Day% WTD% YTD%  PE(TTM ra 
NES 16650 aa TRE ( sae e The Ministry of Investment revealed that new investment 
Saudi (NOMUC) 55010 03 a5. <7 T licenses issued to foreign companies rose 348% Y/Y to 3,386 in 
T TST T o aa cae 2H21 and 358%Y/Y to 2,056 in 4Q21. It added that the increase 
F z TT T TE T T was due to several factors, including the government's efforts to 
ALE improve the investment environment and enhance investor 
Capital Goods lose a oo e 168 confidence as global economies recover from the repercussions 
Com. & SLE Svc 4,474 0.2 -0.2 0.7 NA of the COVID-19. (Source: Argaam) 
Peas a = OF a vA e The General Manager of Marketing & Corporate 
ons, Ceurabies & Appare à 2 STS Communications at the Saudi Export Development Authority 
Can Umer peices aos ot ae ee as (SEDA) revealed that the authority is working on a plan that 
Menia SAED u A ee Ne includes a package of services aimed at raising the contribution 
Retailing 9,853 0.5 1.2 0.1 38.3 of non-oil exports to the country’s non-oil gross domestic 
Food & Staples Retailing 9,531 0.3 0.4 4.5 6.7 product (GDP) by 16-50% by 2030. (Source: Argaam) 
pone eves S106 ol ef we e Saudi Telecom Co. (7010/STC AB) announced that it signed a 
Health Care Equipment 8,608 -0.4 -1.2 17.7 40.0 joint venture agreement with the Public Investment Fund (PIF) to 
Pharma, Biotech & Life Science 4,921 -0.1 al -5.2 NA establish a limited liability company in the field of Internet of 
Banks 14,588 -0.2 10 19.4 22.6 Things (loT). It added that the new business is in line with the 
Diversified Financials 8,058 0.5 44 180 37.4 expected growth and increasing demand for loT services and 
Insurance 6,295 -0.7 0.8 5.1 NA products in the country as well as with the company’s growth 
Telecommunication 7,601 -0.1 0.3 4.4 18.7 strategy and Vision 2030 program. (Source: Argaam) 
Utilities 7,219 1.5 4.8 21.7 23.6 e Al Moammar Information Systems Co. (7200/MIS AB) reported a 
REITs 4,609 0.5 -0.1 0.0 37.5 net profit after Zakat and tax of SAR 56.5mn (USD 15.06mn) for 
Real Estate 3,420 0.4 27 7.8 NA 2021, a drop of 34% from SAR 85.1mn (USD 22.69mn) a year 
earlier. The profit decline was driven by a drop in gross profit, as 
| Sources: Bloomberg, Reuters, Tadawul well as an increase in selling, marketing, general and 
administrative expenses. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
United Cooperative Assurance Co. 33.70 8.9% 13 Middle East Healthcare 32.45 -5.4% 62 
jas Cooperative Insurance 20.70 5.6% 11 Naseej International Trading Co. 22.24 -5.0% 23 
International Company for Water 133.80 4.5% 261 Saudi Cable Co. 20.10 -3.7% 9 
and Power Projects STEE E E 7 
Scientific & Medical Equipment abign netining an -2 G9 
House Co. Í ona 3.9% 219 Petrochemical Co. | ead og? 19 
Leejam Sports Co. 126.00 3.8% 42 epee enone 51.70 -3.2% 79 


Transportation Co. 





| Source: Tadawul | 











Latest Earnings Most Active Stocks by Value (SAR mn) 

omen Date henaa QNI se wee : T Pa Company Last Close % Change Value (SAR mn) 
nsus Al Rajhi Bank 160.60 0.5% 545 

ALUJAIN 31-Mar 4Q21 1,413.3 NM 20.42 NA The Saudi Arabian Oil Company 43.10 3.4% 498 

Jabal Omar 31-Mar 4Q21 1,291.0 NM 1.39 NA Almasane Alkobra Mining Co. 84.00 -0.2% 313 

ALKHALEEJ TRNG 31-Mar 4Q21 21.3 NM 033 NA Saudi Telecom Co. 107.80 -0.2% 296 

MIS 31-Mar 4Q21 11.0 -48% 044 NA se pec eae 10.94 -1.8% 285 

GACO 31-Mar 4Q21 1.5 NM 0.05 NA 

| Source: Tadawul | | Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of March 31, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,537 0.3 3.6 10.7 16.9 
Abu Dhabi (ADX) 9,929 -0.2 1.6 17.0 25.0 
Kuwait (KSE) 7,524 0.1 0.5 6.4 24.1 
Qatar (QE) 13,533 -0.2 -0.7 16.4 17.4 
Oman (MSM) 4,205 0.1 -1.8 1.8 12.1 
Bahrain (BSE) 2,074 0.6 2.0 15.4 8.7 
DJMENA Index 851 0.0 0.9 13.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,546 0.3 0.1 -4.6 23.4 
US (NASDAQ 100) 14,262 0.3 0.7 -8.8 27.4 
UK (FTSE 100) 7,538 0.3 0.7 2.1 15.6 
Germany (DAX) 14,446 0.2 1.0 -9.1 14.8 
France (CAC 40) 6,684 0.4 2.0 -6.6 15.3 
Russia (MICEX) 2,760 2.1 11.1 -27.1 4.0 
Japan (Nikkei) 27,666 -0.6 -1.7 -3.9 15.7 
Hong Kong (HSI) 22,040 0.2 3.0 -5.8 8.2 
South Korea (KOSPI) 2,740 -0.6 0.4 -8.0 12.2 
China (SHCOMP) 3,283 0.9 2.2 -9.8 14.0 
India (NIFTY) 17,670 1.2 3.0 1.8 24.2 
Brazil (IBOV) 121,570 1.3 2.1 16.0 7.6 
Turkey (BIST 100) 2,252 0.8 3.5 21.2 6.8 
Egypt (EGX30) 11,238 0.0 -4.0 -5.9 8.4 
MSCI Emerging Markets 1,146 0.4 1.9 -7.0 13.3 
MSCI World 3,057 0.1 0.3 -5.4 20.1 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 104.4 -3.3 26.7 34.2 60.9 
Natural Gas ($/mmbtu) 5.7 1.4 6.5 53.4 133.7 
Gold ($/oz) 1,926 -0.6 9.6 5.3 11.4 
Silver ($/oz) 24.6 -0.7 8.6 5.7 -1.4 
Platinum ($/oz) 990 0.3 -3.8 2.2 -18.4 
Copper ($/t) 10,343 -0.2 10.2 6.2 17.6 
Zinc ($/t) 4,408 4.1 40.2 22.8 59.9 
Lead ($/mt) 2,447 0.6 8.5 5.1 26.0 
Wheat ($/bu) 985 -2.1 31.7 27.7 57.5 
Corn ($/bu) 735 -1.8 36.2 23.9 48.6 
Sugar ($/Ib) 19.4 -0.6 -4.5 2.6 35.7 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.96 0.00 0.75 0.00 
Saudi Arabia 2.45 0.06 1.54 1.49 
UAE 1.03 0.00 0.67 0.07 
Kuwait 1.69 0.00 0.19 0.73 
Qatar 1.15 0.00 0.02 0.19 
Bahrain 1.91 0.00 0.40 0.95 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 1, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. Both S&P and 
NASDAQ gained 0.3%. Dow Jones Industrial closed 0.4% higher. 
In Europe, UK, Germany and France increased 0.3%, 0.2% and 
0.4%, respectively. 


Asian markets ended mixed on Friday. China increased 0.9%. 
Both Japan and South Korea declined 0.6%. Hong Kong and 
India closed 0.2% and 1.2% higher, respectively. 


The UAE market ended mixed on Friday. Dubai increased 0.3%, 
while Abu Dhabi declined 0.2%. GCC markets (excluding the UAE 
market) ended mostly higher on Thursday. Kuwait gained 0.1%, 
while Qatar decreased 0.2%. Oman and Bahrain closed 0.1% and 
0.6% higher, respectively. 


UK's GDP growth rate for 4Q21 stood at 1.3% Q/Q and 6.6% Y/Y 
(prior: 0.9% Q/Q, 6.9% Y/Y; consensus: 1.0% Q/Q, 6.5% Y/Y). 
(Source: Trading Economics) 


US jobless claims for the week ended March 26 stood at 202K 
(prior: 188K, consensus: 197K). (Source: Trading Economics) 


According to Bahrain's Information & eGovernment Authority 
(IGA), the country’s GDP grew by 4.29% at real prices and 
18.44% at current prices in 4Q21. It added that oil sector grew 
by 4.67% at constant prices and 64.15% at current prices, 
reflecting the rise in fuel prices, whereas the non-oil sector 
recorded a growth of 4.21% at constant prices and 12.99% at 
current prices from 4Q20. (Source: Trade Arabia) 


The Dubai Customs revealed that the emirate’s external 
foodstuff trade in 2021 grew 11% to reach AED 57bn (SAR 
58.21bn), compared to AED 51.4bn (SAR 52.50bn) in 2020. It 
added that exports grew 11.3% to AED 10.8bn (SAR 11.03bn) 
from AED 9.7bn (SAR 9.91bn) in 2020, while re-exports went up 
by 10% to AED 7.9bn (SAR 8.07bn) from AED 7.2bn (SAR 
7.35bn), and imports rose 11% to AED 38.2bn (SAR 39.01bn) 
from AED 34.4bn (SAR 35.13bn) during 2021. (Source: Zawya) 


Abu Dhabi Ports Group (ADPORTS UH) announced that it is set 
to invest AED 15bn (SAR 15.32bn) between 2022 and 2026 to 
expand Khalifa Port and its connectivity as well as the economic 
cities and free zones. The company also revealed that it has 
partnered with UAE-based Ghassan Aboud Group to develop an 
automotive export and distribution hub in Khalifa Industrial 
Zone Abu Dhabi (KIZAD). (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 1 (prior: -3.4mn barrels) 
will be announced on April 6. (Source: Trading Economics) 


US jobless claims for the week ended April 2 (prior: 202K, 
consensus: 200K) will be announced on April 7. (Source: Trading 
Economics) 


UK's GDP growth rate for February (prior: 0.8% M/M, 10.0% 
Y/Y) will be announced on April 11. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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